
SCHEDULE 8
CITY OF ROCHESTER, MINNESOTA

SCHEDULE OF SOURCES AND USES OF PUBLIC FUNDS FOR
TAX INCREMENT FINANCING DISTRICT NO. 3-1 (CONTINUED)

December 31, 1998

AccountedAmendedOriginal
Amount Currentfor inFinancingFinancing

RemainingYearPrior YearsPlanPlan

Sources of Funds:
$2,517,350$98,200$1,297,606$3,913,156$1,503,156Tax increments received

1,500,0001,500,000Advance from other funds
(49,437)11,69937,738Interest on invested funds
171,897528,103700,000570,000Other

2,639,810109,8993,363,4476,113,1562,073,156Total Sources of Funds

Uses of Funds:
112,663812,337925,000300,000Land/building acquisition

(140,380)30,000450,380340,000Site improvements
875,000875,000Facility improvements

 Installation of public
(20,345)290,345270,000270,000 utilities 
100,000100,000800,0001,000,0001,000,000Developer agreement

Advance repayment:
1,500,0001,500,000  Principal

700,000700,000  Interest
(22,244) 22,244Administrative costs

 Other:
(6,341)6,341   Relocation

(72,653)(1,484)74,137   School Dist 535 levy
(15,116)15,116   Miscellaneous

2,135,584128,5163,345,9005,610,0001,570,000Total Uses of Funds

504,226(18,617)17,547503,156503,156District Balance (Deficiency)

(150,000)150,000Transfers from other funds

$354,226 ($18,617) $167,547 $503,156 $503,156Funds Remaining (Deficient)

Property Acquisitions and Sales:

Property Property
ContributedSalesAcquisition

PropertyProceedsCostProjects

$187,337Marigold Foods Expansion
625,000Pemstar

$812,337   Total


